SACHIN AGARWAL & ASSOCIATES

Chartered Accountants (Estd 1993);

SACHIN AGARWAL & ASSOCIATES |
CHARTERED ACCOUNTANTS |
|
|
|

INDEPENDENT AUDITOR’S REPORT

TO THE MEMEBRS OF B. L. AGRO INDUSTRIES LIMITED
REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

OPINION

We have audited the accompanying consolidated Ind-AS financial statements of B.L. Agro
Industries limited {hereinafter referred to as "the holding Fompanj”‘ and its subsidiartes
{the hoiding company and its subsidiaries together referred to as “ the Group”) comprising
the Consolidated Balance Sheet as at March 31, 2024, the Consoclidated Statement of Profit
and Loss (including other comprehensive income), Consolidated Cash Flow Statement,
Consolidated Statement of Changes in Equity for the year ended on that date, and notes to the
conseolidated financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the consolidated Ind-AS financial
statements”).

In forming our opinion on the consolidated financial statements, we relied on the audit of the
individual balance sheets of M/s Leads connect Services Private Limited, M/s B.L, Kamdhenu
Farms Private Limited, M/s MSGR Automobiles Private Limited and M/s B.L. Brewery Limited
performed by other auditors, whose audit reports we have considered, and whose work we !
believe was adequate for our purposes in forming our opinion on the consolidated financial :
statements. Hence, our responsibility is only restricted to the financials of B.L. Agro
Industries limited which are audited by us.

' In our opinion and to the best of our information and according to the explanations given to
- us and based on the consideration of reports of other auditors on separate Ind-AS financial
; statements and on the other financial information of the subsidiaries ,the aforesaid
Consolidated Ind-AS Financial Statements give the information required by the Companics
Act, 2013, as amended {(“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including the Indian i
Accounting Standards (“Ind-AS"), of the consolidated state of affairs of the group as at March |
31, 2024, their consolidated profits including other comprehensive income, their
consolidated cash flows and the consolidated statement of changes in equity for the year
ended on that date, except to the matter specified in key audit matter.
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BASIS FOR OPINION

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities
for the Audit of the Consolidated Financial Statements' section of our report. We are
independent of the company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Consolidated Financial Statements under the provisions of the Act and the
Rules thereunder, and we have fulfiiled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We relied on the audited Standalone Balance
Sheets and complied the Consolidated Balance Sheet on the basis of the same.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT
THEREON

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis;
Board’s Report but does not include the standalone Ind-AS financial statements and our
auditor’s report thereon. Our opinion on the ind-AS financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind-AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind-AS financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information. We are required to
report that fact Reporting under this section is not applicable as no other information is
obtained at the date of this Auditor’s Report.

RESPONSIBILITIES OF MANAGEMENT FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Company’s Board of Directors is responsible for the preparation and presentation of
these Consolidated Financial Statements in terms of the requirements of the Act that give a
true and fair view of the consolidated financial position, conselidated financial performance
including other comprehensive income, consolidated cash flows and consolidated statement
of changes in equity of the company including its subsidiaries in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended.




The respective Board of Directors of the companies are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the companies and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Consolidated Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpese
of preparation of the Consolidated Financial Statements by the Directors of the Company, as
aforesaid.

[n preparing the consolidated financial statements, the respective Board of Directors of the
companies are responsible for assessing the ability of the company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the company or to
cease pperations, or has no realistic alternative but to do so. Those respective Boards of

Directors of the company including its subsidiaries are also responsible for overseeing the
financial reporting process of the company.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to isshne an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, butis not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: -

» [dentify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether dve to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.




« Obtain an understanding of internal control relevant Lo fhe audit in order 1O desigi

audit procedures that are appropriate in the circumstances. We relied on the opinion
of other auditors of subsidiaries that adequate internal financial controls system is in
place and the 0P erating effectiveness of such controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estirnates and related disclosures made by management.

e Conciude on the appropriateness of management’s use of the going concern basis of
accounting and, pased on the audit evidence obrained, whether 2 material unce rrainty
exists related 1o €VE nts or conditions that may ¢ast significant doubt oit the ability of
the company and 118 subsidiaries 10 continue asa going concern. 1f we conclu de that a

material uncertainty exists, we are requ'\red to draw atrention in our auditor's report
1o the related disclosures in the Consolidated Financial Sratements O if such
disclosures are inadequate, 10 modify our opinion. Our conclusions are based on the
audit evidence obtained up 0 the date of our anditox's rep ort. However, future events
or conditions may cause the company and s subsidiaries t0 cease t0 continue as 2
going concexrn.

. Evainatethe overall presentation, structure and content of the Consolidated gipancial \
Gtatements, including the disclosures, and whether the Co neolidated Financial .
Sratements represent he underlying transactions and events ina mannert that l_
chieves fair presentation. i

« Obtain sufficient appropriate auditevidence regarding the financialin ¢ormation of the
entities of which we are the independent auditors and whose financial info rmation we
have audited, 10 express an opinionon the consolidated financial Statements. We are
responsible for the direction, supervision and performance of the audit of the financial .
statements of such eptities included in ihe conso‘uidated financial statements of which ;
we are the independent auditors. !

We communicate with those charged with governance of the Company and such other entities :
included in the Consolidated Financial Sratements of which we are the independent auditors !
regarding, among other matters, the planned scope and timing of the audit and significant "
qudit findings, including any significant deficiencies in internal controt that we identify during
our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and 10 communicate !
with them all relationships and other matcers that may reasonably be thought to pear on OuUr
independence, and where applicable, related safeguards. :

Key Audit Matters

+ Inventory has heen valued atiower of Cost and Net realizable value whichever is less. '1
The inventory details appearing in the financials i8 provided by the management of -.
the company and has been subjected 0 alternative audit procedures, from whic\;x,_,_-_thl'-'gér P !

existence and condition thereof can be reascnably agsured. Such procedures 1;9;91_@
inspection of documentation of the subsequent cale of specific inventory iterms

it




acquired, GST returns or purchased prior to the physical inventory counting. Further
we have been informed by the Management that the inventory is physically counted
at least once a year to serve as a basis for the preparation of the financial statements,
however, we have not verified the documentation which is prepared in this regard.

in Case of by-product and stores and spare, the management of the company follows
retail method for measuring inventories since it deals with large numbers of rapidly
changing itermns that have similar margins and for which it is impracticable to use
other costing methods. Under this method the cost of the inventory is determined by
reducing from the sales value of the inventory the appropriate percentage gross
margin. The percentage used takes into consideration inventery which has been
marked down to below its original selling price. Average percentage for each retail
department is used.

« During the andit we observed that sometimes transactions related to Goods / services
have been done from / to its related party, as regards the corresponding market rate,
we have perused the internal audit report. As, there was no comment of the internal
auditors in this respect, the said transactions are deemed to have been entered into at
reasonable price. '

« Qur opinionis notmodifiedin respect of these matters.

REPDRT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies [Auditor’s Report) Order, 2020 (“the Order”) issued by the

Central Government in terms of Section 143(11) of the Act, we give in “Annexure A" a
statementon the matters specifiedin paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit we report, to the extent possible
that:-

(@) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated Financial Statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
consolidated financial statements have been kept so far as it appears from our
examination of those books and reports.

(¢} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
the Statement of Other Comprehensive Income, the Consolidated Cash Flow Statement
and Consolidated Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account maintained for the purpose of preparation of the
Conselidated Financial Statements.

(d) In our opinion, the aforesaid Consolidated Financial Statements comply Wj/t Y

Accounting Standards specified under Section 133 of the Act, read with Companies>>"  / / o




(Indian Accounting Standards) Rules, 2015, asamended.

(e) On the basis of the writien representations received from the directors of the Company
including its subsidiaries as on March 31, 2024 none of the directors of the company and
its subsidiaries incorporated in India are disqualified as on March 31, 2024 from being
appointed as a directorin terms of Section 164 (2} of the Act;

() With respect to rhe adeguacy and the operating effectiveness of the internal financial
controls over financial reporting with reference to these Consolidated Financial
Staterments of the company and its subsidiaries incorporated in India, refer to our
separate Report in “Annexure B” to this report;

(g} With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the information and
explanations given tous, we reportthat: -

The Company has disclosed the impact of pending litigations on its financial
position inits Financial State me nts.

e The Company has made a provision, as required under the applicable law or
accounting standards, for material foreseeable losses,

o There are no applicable transferable amounts to the Investor Education and
Protection Fund by the Company. Hence, the same is not applicable.

o The Company has neither declared nor paid any dividend during the year.

FOR SACHIN AGARWAL & ASSOCIATES
CHARTERED ACCE;}EVT NT
f/;;\:‘! o _f_{E’/

CA Sachin Ag\gi‘tp@!&: 5
M.No. 095751
Place: - Noida

Date: 28.09.202Y4
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Annexure "A” to Consolidated Auditors’ Report of B.L. Agro Industries limited

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” '

of our reportof even date for the year ended 31.03.2024)

i. (@) The Company has maintained proper records showing full particulars incinding quantitative
details and situation of fixed assets;

(b) Fixed assets have been physically verified by the management according to the regular
programme of periodical verification in phased manner which in our opinion is reasonable
having regard to the size of the company and the nature of its fixed assets. The discrepancies
reported on verification were not material and have been properly dealt with in the books of
account, as informed to us.

(¢) Accordingto information and explanation given to us, the company have immovable property.

ii. (a} As informed by the management, Management has conducted physical verification of inventory at
reasonable intervals during the year.

() In our opinion and according to the information and explanation given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to size of the company and nature of its business.

lil.  Based on theinformation and explanation given to us, the company seems to have complied with
the provisions of section 185 and 186 of the Companies Act, 2013 in respect of grant of loans,
making investments and providing guarantees, and securities as applicable.

iv.  In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposit from public.

v (a) There have been significant delays in deposit of undisputed statutory dues in respect of Tax
deducted at Source and delays in deposit of Provident Fund, Employees’ State Insurance, Value
Added Tax, Cess and other material statutory dues applicable to it to the appropriate
authorities.

{b) According to the records of the Company, the dues of income-tax, sales-tax, service tax, duty of
custom, value added tax, goods and service tax and cess on account of any dispute, are as

follows:
Name of Authority Nature of Dues Period to which the Amount (in |
amount relates lakhs)
Add. Comm. (Appeal) GST 2017-18 274
Lucknow
Add. Comxm. Kanpur (U.P.) GST 2019-20
DGG] Meerut GST 2017-2022




BANK OF BARODA Corporate guarantee 200000 |
Asst. Comm. of State tax- GST 2019-20 58.85
{1}, (Enforcement),
DIVISION-], |
AHEMEDABAD |
vii. Based upon the audit procedure performed and information and explanation given to us, we

report that no fraud by the company or any fraud on the company by its officers or employees
has been noticed or reported during the course of our audit.

viii. ~ Managerial Remuneration has been paid or provided in accordance with the requisite approvals
mandated by the provision of Section 197 read with schedule V of the Companies Act, 2013,

ix. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of
the order are not applicable to the Company and hence not commented upon.

X. All transactions with the related parties are in compliance with Section 177 and 188 of the
Companies Act, 2013 and the details have been disclosed in the financial statements, etc as
required by the appli cable accounting standard.

Xi. The company has not made any preferential allotment or private placements of shares or fully or
partly convertible debentures during the year under review.

Xii. According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred
to in Section 192 of Companies Act, 2013.

xiil. ~ The company is not required to be registered under schedule 45-1A of the Reserve Bank of india
Act 1934,

FORSACHIN AGARWAL & ASSOCIATES
CHARTERED ACCO[}EEM
(Firm Reg, No. 0/08/6)/99(?3C\2§\\

afhin Agarwal:
M. No. 095751

Place: -Noida

Date: 2RO C}ZOQ&{
DD IN- 250951518 MI DED aqL 9




SACHIN AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

ANNEXURE “B” TG THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF BL AGRO INDUSTRIES LIMITED FOR THE YEAR
ENDED ON MARCH 3157 2424,

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013 ("THE ACT")

[n conjunction with our audit of the consolidated financial statements of B.L. Agro Industries Hmited
and its subsidiaries as of and for the year ended March 31, 2024, we have audited the internal financial
contro¥s over fimancial reporting of BL. Agro Industries limited {(hereinafter referred to as the
“Company”)and its subsidiaries which are companiesincorporated in India, as of that date.

MANAGEMENT"S RESPONSIBILITY FORINTERNAL FINANCIAL CONTROLS

The respective Board of Directors of the Company and its subsidiaries which are companics
incorporated in india, are responsible for establishing and maintaining internal financial controls based
on the internal conrrol over financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Qver Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

The Company's real estate operation wasimpacted for a certain period as a consequence of completc
lockdown imposed by Central and State Government authorities in India considering public health and
safety duete COVID- 19 pandemic thereby restricting normal business activities. In spite of partial
withdrawal of lockdown, the angoing restrictions by the appropriate Government authorities to contain
the pandemic continue to impact normal production and cause supply chain disruption, etc. As per the
current assessment, the Company does notforesee incremental risk on carrying amounts of projects and
recoverability of trade receivables and other assets given the measures being pursued to

safeguard /mitigate related risks. However, the eventual outcome due to ongoing said COVID-19
pandemic may be different from those estimated as on the date of approval of these financial statements.

AUDITOR’S RESPONSIBILITY

Qur responsibility is to express an opinion on the Company and its subsidiaries which are companies
incorporated in India, internal financial contrels over financial reporting with reference to thesg




to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting with reference to these consolidated financial
statements was established and maintained and if such controls operated effectively in all material
respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these consolidated financial
statements and their operating effectiveness. Qur audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting
with reference to these consolidated financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controis system over financial reporting with reference to
these consolidated financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH REFERENCE
TO THESE FINANCIAL STATEMENTS

A company's internal financial control over financial reporting with reference to these consolidated
financial statements is a process designed to provide reasenable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over financial reporting
with reference to these consolidated financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles {3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s assets that cotild have
a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
WITH REFERENCE TO THESE CONSOLIDATED FINANCIAL STATEMENTS

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these consolidated financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting
with reference to these consolidated financial statements to future periods are subject to the risk that
the internal financial control over financial reporting with reference to these consolidated ﬂ'nancn

statements may become inadequate because of changes in conditions, or that the degree of cof :
with the policies or procedures may deteriorate.




OPINION

In our opinion, to the best of our information and accerding to the explanations given to us the company
and its subsidiaries which are companies incorporated in India, have, maintained in all material
respects, adequate internal financial controls system over financial reporting with reference to these
consolidated financial statements and such internal financial contrels over financial reporting with
reference to these consolidated financial statements were operating effectively as at March 31, 2024,
based on the internal contro! over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR SACHIN AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

s

C/

.No.095751 "

Place: -Noida
Date: 98,09202y
UDIN? 250057151 MIDED QALY




B. L. AGRO INDUSTRIES LIMITED Consolidated Balance Sheet
{CIN: UB5910UP1 993PLCO15039) _ '
. As at As at
S Particulars NoteNos.|  yorcnaf 2024 | March 31,2023
tn Lakhs' In Lakhs’
ASSETS
1 FNon-current Assets
{a) {Right ToUse 4 1.475.00 1,502.24
{b) ¥Property, Plant & Equipment 4 44,023 56 40,484 42
(©) |capital Workin Progress . 5 1522.02 2,421.69
{d} Jinvesiment - Property 6 893.80 851.84
{e} |Goodwill on consalidation 2,002.29 1,793.53
(f [Other Intangible Assets 7 14.53 22.59
(@) HFinanciaI Assets
Investments 8 32475 304.14
Loans 9 14,256.55 5,887.15
Other Financial Assels 10 4,608.84 343857
{n) JDeferred tax assels (Nef) 11 3,851.89
(i) [Other Non-Current assets 12 7,032.61 10,519.58
80,005.84 £§6,922.75
2 {Current Assefs -
{a} |lnventories - 13 14,408.32 64,743.00
{b) {Financial Assets
Trade Receivables 14 37,252.01 §,464.24
Cash and Cash Equivalents 15 218.08 85.28
Loans 9 278.92 218.50
Other Financial Assets 10 419.62 2468
{©) [Current Tax Assets (Net) 25 £3.25 67.14
{d) YOther current assets 16 6,993.44 10,976.11
59,624.65 $5,578.97
Total Assels 139,630.50 152,501.72

The Accompanying notes no. 1to 45 are an integral part of the Financi

As per our report of even date attached

Sachin Agarwal & Associates
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B. L. AGRO INDUSTRIES LIMITED

(CIN: U65310LP1993PLCO15039)

Consolidated Balance Sheet

BA Sachin Agarwal
Partner

MNQC. 095751
Place: Noida
Date:  28i0%f2024

UDIN - 250495 25 RMIDED A 44

DIN: 00723467

1
Shers] AWP
{Dheeraj Agarwal)

Director
DIN: 07111289

jleep Sharma)
Chief Finance Officer

- As at As at
> Patioulars NoteMos. | yorchar, 202 | March 31,2023
[n Lakhs' In Lakhs’
EQUITY AKD LABILITIES
Equity .
fa) |Equity Share Capilal 17 8,356.67 8,356.67
{b) JOther Equity 18 42,389.43 34,257.11
50,746.10 42,613.78
Rinority Interest 18a 348.75 72.51
Lizblities
1 { Non-currentliakilities
{a) [Financialliabiliies
Barrowings 19 23,840.75 2562773
Trade payables .
due o Micro and Small Enterprises -
dus to other than Micro and Small Enterprises - -
(B |Provisions . 20 741.78 502.53
{c) |Defered tax liabiliies (Net) 11 - 2,273.35
{dh |Government Grant and Other Non Interest Bearing Security 21 964.56 243168
(e} [Other non-cumentliabiites 2 6,593.98 5173.54
32,480.11 36,081.34
2 | Currentiiabilities
{a) {Financial liabilites
Borrovings 19 42,659.18 40,470.78
Trade payables 23 -
due to Micio and Small Enterprises 323.35 420.00
due lo cther than Micro and Small Entemprises 4,138.08 26,905.22
(b} [Other Current Liabilities 24 9,270.73 6,010.60
{c} |Provisions 2.95 -
56,394.28 73,806.59
Total Equily and Liabililies 139,630.50 152,501.72
The Accompanying notes no. 1 1o 45 are anintegral part of the Financial Statements.
" Asperourreport of even date attached
. For and on Bg of the Board
Sachin Agamwal & Associates ies Limited
Charered Accountants
FRN: 003699C e )
S ow
! (Ghanshyam Khandelwal) - (Ashish Khandelwal)
> Director Managing Direttor

DIN: 01041300

[\‘:*‘ A B
{Vinod Prakash)
Director

DIN: 07891712
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{Priyanka Mishra}
{ompany Secretary



B. L. AGRO INDUSTRIES LIMITED

(CIN: 765910UP1893PLCO15039)

Consolidated

Statement of Profit and Loss

Year ended Year ended
Particulars Note Nos.
March 31, 2024 March 31, 2023
In Lakhs' In Lakhs®
Revenue:
Revenue from operalions 26 325,760.75 345,289.23
Other income 27 1,230.25 992,79
Total Revenue 326,391.00 346,282.02
Expenses:
Cost of materials consumed 28 262,854.17 314,756.66
Purchases of stock-in-lrade 1,821.24 -
Changes in inventories of fnished gaods, work-in-progress 29 156,995.50 -14,540.21
Cost of services consumed -11.48 -
Employee Denefits expenses 30 7.563.51 §,181.48
Finance cosls #H 8,369.39 6,548.20
Depreciation and- amorizalion expense 4&7 3,198.28 2,503.72
Olher expenses 32 24,516.27 23,013.64
Total Expenditure ' 324,306.88 338,463.49
Profit before exceptional itermns and tax 2,684.12 7.818.52
+Exceptional ilems /Pior Preiod items -8.71 -5.10
Profit before tax 267541 17,812.82
Tax Expenses:
Current Tax 4060.60 1,313.81
Earlier Year Tax 68.30 33.28
Deferred Tax -6,109.43 -1,276.96
Less; Mat Credit -653.84 -1,313.81
Profit! {Loss) for the period from conlinuing operations 8,379.79 9,056.51
Profit{Loss) from disconlinuing operations . -
Tax expense of discountinuing operations -
ProfitiLoss) from disconlinuing operatiens {after ax) . “
Profititoss) for the year 8,379.79 9,056.51
Earnings per equity share: 33 -
{Nominal value of Rs. 10 each} - -
- Basic 10.03 10.84
- Difuted 10.03 10.84

The Accompanying notes no. 1 to 45 are an integrai part of the Financial Statements.

As per our report of even date aftached

Sachin Agarwal & Associates
Chartered Accounlants
FRN: 008699C

Sachin Agarval ¢
Partner

MNO. 095751
Place; Noida
Date:28-09-2024

UDIN - 9508575 BMIdEpaa 44

(Ghanshyam Khandelwal}
Direcior
DIN: 00723467

Mw

- {Dheeraj Agarwal}
Director
DIN: 07111289

%\&F
(Dileep Sharma)

Chief Finance Cfficer

{Ashish
Managing Director
DIN: 01041300

(%%S‘Qm

{Vinod Prakash)
Director
DiN: 07891712

{Priyanka Mishra}
Company Secretary



B. L. AGRO INDUSTRIES LIMITED

45 perour reportof even dale atached -

Sachin Aganwal & Associates
AOEOUrTars

ariner
MHD. 0957
Place: Noida
Dale; 2809204

UDIN . 25045757

{CIR: U65910UR199FPLEGTS03D) alene D 5 ¥
Padiculars Year ended - Year ended
March 31, 2024 March 31, 2023
In lakhs' In takhs'
A CashFlow from Sperating Activilies
Prafit or Loss before Tax 2684.12 TE18.52
Adjsstments for.
Degregtaion & Amorisaion Expenses 661643 250372
Hen-cash Expenses 679.77 269,08
Inlerest suparise 744438 5707.94
Nadona! Interest Expenses 892,68 745,98
Deducl:
Profitonsale of fued assets 489 000
Non operaling ingarme 562 0.00
Wational lngrest Incorne $90.98 e 57
Inzrest hcome /oller Incame 24163 i84.92
.00 0.00
Dyperating Prafitbelors Working Capital changies 732627 16205.75
Agjusiments for ©
fincrease) ¢ Decreas? in invenlofes 50334.68 A3751AT
{lecreass) f Decrease in yade receivalies Q130,06 . 580.73
{Increass) fOeCase i Financii Assils (foansy 52,17 Q78
{increase) | Decrease in Ofher Firtancial Assets -391.79 6714
{tecrease) f Dacrase in Cumen] Tat Assels 3548 97584
(Increase)Decrease inClher Corrent Assels 98597 £119.36
Increater{Desiezse) in Financial Liabiities {Borawied 5) 2488.38 16848.33
Icreasef{Deoieass) in Financid Liabiities (Tracle payadles) 22835.22 8.00
tnereasebeurease) in DoVision 0.80 477348
Ingreasst{Denrease] inober current fabitiss 3214.52 -304.03
In:reasa/{Decresse) inCurren) Tax Liahtties 5.00 0.00
CASH GENERATED FROM OPERATHONS 256579.23 21705.03
Inome bax Paid ) -468.90 -309.03
Net Cash inflow from! {ouliiow) from Operaiing activities 2521032 21335.99
B, Cash Flow from Investing Activities 000 0.00
Ivestment inRightto Use, Propedty. Plant & Equipments & Cwip, goodvil 2nd inlengiby: ASSels 635318 -11876.88
Jvestment in Financiz Assels (Insesiments) 4400 -0.59
Warity flnvesiment in Financial Assels {Loans) -B369.40 iR 1]
Investmert in gther Financial Assets 430495 700,72
investment in Financhl Assets (Non Curent poset) M -5054.4%
4l Proceeds iom Property, Flaat & Equipments 15.00 0.00
Interest received 240.28 184.92
Nel Cashinfiow lrom/ {pulflow) from Investing activities 45769.84 -13420.62
¢, CashFlow [rom Financing Activities 0.00 000
Progesds from long Lerm bOFoNigS -H50.85 -F192.67
Proceeds f Repayment of provisions 2179 248
Govemmenl Granl and olner 56.29 169151
Proceeds f Repayment of NonCurrent Liabithes 253.01 SIHH
interest paid 744438 182.78
Wef Cash trticw rom/ {pulflow] fram Financing activities -gi07.71 -F093.40
hiet Increase J{clecrease) in cash and cash equivatents 13279 4,137.04
8.00 000
Opening Cash and Cash Equivalents 0.00 000
Cashin and 40,77 5161
Bank balanes 44.5) 417072
85.29 424233
Closing Cashand Cash Equivaleats 4.00 mﬂﬂﬂ
Cashin hand 5240 4077
Bank bdances 465.18 4,53
218.08 5538
The Accompanying notes no. 1o 45 arean iniegral part of the Financial Statements. For and on behaif of the Beard of Diregtors of
8.L. trigd Limvted C

@&N‘*

{Ghanshyam Khandeiwal} {Ashish Rfandelval}
Director Wanaging Director
DIk Q0723467 DiN: Q1041200
M ‘
Shesno %ﬁ\ SR
{fikeera) Agarwalj {vinod Prakash)
Direclor Director
DI (1;‘39 PiN: 67891712
P,—F | FRTIRATRS PV
{0iteep Sharma} {Priyanka Mishra}
Chief Finanice Officer Company Secretary
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B. L. AGRO INDUSTRIES LIMITED

(CIN': UB5 970 UPT993PLCOT5039)

Accompanying notes to the financial statemenis for the yearended March 31st 2024

Note8: investments

Consolidated Notes

- to Accounts

In Lakhs

Particulars

As at
March 31,2024

. Asat,
March 31, 2023

LA, Non Curment Envestments

{a) Invesiments in Mutual Funds (Fair Market Valie) 99.13 79.01
{a)lovesiments in Unlisted Equity Shares {F ace Value) 12300 122.50
{b) tvestments in Bonds {Inlerest Recelved Basis) 10262 102.62
Total Non Current lavesiments 324.75 304.14
TOTAL (A+B) 32475 304.14
Particuiars As at As at
_ March 31,2024 Warch 31, 2023
Aggregale market value of qu oted investnents 201.75 1681.64
Aggregate book value of quated investments 171.52 167.59
E@regate value of unqualed ve stments 1,526.06 122.50
HoteS: Loans
Particulars . . As at As at
o : . March 31, 2024 March 31, 2023
Hon-Current Loans ¢
Security Deposits
" Unsecured, considered good 14,256.55 5,887.15
Total Mon-Current Losns 14,256.55 5,887.15




B. L. AGRO INDUSTRIES LIMITED

(CIN; U65910UP1993PLC015039)

Accompanying notes to the financial statements for the year ended March 3112024

Consolidated Notes

- fo Accotunts

Particulars

As at
WMarch 31, 2024

As at
March 31, 2023

Current Loans
Security De posifs

Held as margin money or secunly agains! borrowings, guaraniees, other cormmitments {as applicable)

Unsecured, considered goad {Receivable in MNext 12 Months) 1.30
1.30 -
Loans and advances fo relaled parties
Unsecured, considered good 21.35
.35 -
Other loans and advances (specify nature)
Unsecured, considered good
a) Advances lo Employees 278 4.63
b} Other Loans 254.49 213.87
257.27 218.50

Total Cusrent Loans 278.92 218.50
Loans & advancesinciudes ;

ST Asat As at
Particulars March 31,2024 | March 31,2023
Lozns and Advances to Related Parly _

Securify Deposit given to Lxami Agroils Private Limited 12,000.00 392328
Qthers {specifying the details in each case)

/s Balaj Polymers { Loan Given to Parly @ 12% Interest ) 150.00 161.35

Advance for Property 103.45 62.52
MNeole10 ; Other Financial Assels

. As at As at
Parictiars March 34,2024 | March 31,2023
Non-Current

Qthers :

Lease Rentalfor Railway Siding (is to be written off with in 6 years i.e. upto 31/03/2030) 144.85 169.65

Security deposits 2.36 -

Fixed Deposifs wilh Banks® 4,481.63 3,26592
Fotal Mon-Cument Other Financial Assets 4,608.84 3,43557
Current

Cthers

Lease Rental for Raiivay Siding-To Be Writtenoffin Next 12 Months) 24.69 24.69

Security deposits 4.67 -

Interest accrued buinet due on fixed deposits 0.48 -

Unbilled revenue 361.85

Other receivable * 27.93 -
Total Current Other Financial Assels 418.62 24.69
* [ndludes

, As at As at
Particulars March 31,2024 | March 31, 2023
Earmarked balance 4,461.63 3,265.92




B. L. AGRO INDUSTRIES LIMITED

{CIN: U65910UP1993PLCO15039)

Accompanying notes to the financial statements for the yeaf ended March 31st 2024

Note 11 : Deferred tax assets {Net)  Deferred tax liabilities (Net)

Consolidated Notes

to Accounts

The major components of deferied tax liability / asset as recongised in lhe financial statement is as follows:

Particulars

As af
March 31, 2024

As at
March 31, 2023

Deferred Tax Liability

Excess of net block of fixed assels as per books of accounts over netblock for fax purpose -3,382.77 651.79
Derferred Expenditure -295.97 2,115.67
. -3,678.74 2,767.46
Deferred Tax Asset
Provision for Employee benefis -203.30 1.75
Difference between carrying value of properly, plant and equipment as per books and tax 944 -
MAT credit entilement 6.43 -
Lease Liabilities -6.28 0.24
Provision for Doutful Debts. -104.63 14.64
Loss carryforward fo nextyear 471.48 471.48
173,14 494,11
Met -3.851.89 2,273.35
Deferred Tax Charge / (Credjt) for the year -6,125.23 ~1,276.86 |
Note 12 : Other Non-Cusrent assets
Particulars As at Asat
March 31, 2024 March 31, 2023
Other Non-Current Assets
Opening Balacne of Deffered Revenue Expenditure 10,519.58 4,48513
Add: Addition During the year - 9,672.60
Less: Writien off through Profit and Loss Accounts -3,618.15 -3,618.15
Advance for purchase of land 131.18 -
TOTAL 7.032.61 19,519.58




B L. AGRO INDUSTRIES LIMITED

(CIN= UB 591 0UPT 993 PLC15039)

Accompanying aotes tothefin ancial statements for the year ended March 31512024

Consolidated Notes to

Accounts

Padiculars

March 31, 2024

Note 43 inventories In Lakhs'
_ As at As at
Particul
articuiars. March 31,2024 | March 31,2023
(As Taken, Yalued & Certifieciioy M anzgement)
Rav Materials and cornpone s 3,266.63 37,605.81
Finished goods 9,610.51 25,128.27
By Product 74 836.16 | .
Slore & Spares 1,094.89 804.88
| Land held as Stock in Trade 391.06 -
Traded goods 7.82 -
TOTAL 14,408.32 64,375.11
Note 14+ Trade Recaivables
As at As at

March 31, 2023

Current Trade Receivables
Others

Firmin which direcloris aparin er
Private Company in which direclo rf director’s velatives is a directar /rrember

Unsecured , considerad good 37,308.53 91452 33
Unsesured, considerad nat good 208.83 157.42
Significantincrease in Credit Ri sk
O pening Provision lorcredit impaired e ceivables 145.51 201.54
Add | Less: Provision for credit inpaired receivables 119.85 -16.84
Less: Baddetts Writterofi curing the year - -39.18
Total Current Trade Receivables 37,252.01 9,464.24
Trade Receivable siaied above indude debtsdue by
Particul ars - ' ' Asat As at
March 31, 2024 March 31, 2023
Directars - -

Aging of Trade Receivable stated above include
- ' Asat .
parficulars As at Harch 34, 024 March 3%, 2023
- Amount Provision Amt Amount Provision Amt
Trade Receivable
Lipto 3 Months 3681890 - 0,396.91 Voo
3 Months to § Morihs 33248 147 0.57 0,14
Sidonths o1 Year 6236 3089 5542 7N
1 Year to 7 Year 13078 8045 . -
2Year 1o 3 Year - - - .
For More Than 3 Year 15285 15285 156.85 156.85
Legal Slaius vase dessificalions
. . Asat As at
Particulars March 31,2024 | March 31,2023
Trade Receivable
Un Disputed 36,829.81 9,452.33
| Disputed 208.83 157.42 |




B. L. AGROINDUSTRIES LIMITED

{CIN: V65910UP1993PLC015039)

Consolidated Notes fo

Accounts

Accompanying notes {o the financial statements forthe year ended March 31st 2024

Note 15 : Cash and Cash Equivalants

. As at As at
Faticulars March 31,2024 |  March 31,2023
Cash Inhand 52.80 45.77
Bank of Barda Credit Card - 014
Balances wih Bank -

-Bank of Bareda 0.30 0.05

-Indian Bank CC Account ~ 39.33

Jndusind Bark CC Account 19.05 -

-UCQ Bank CA Account 0.81 ‘.

Kotak Bank 0.07 -

BOB 0143 0.58 .

Other bank 98.72

-deposits with original maturity of less than three months 47.65 -

Total 218,08 85.29
Note16 : Othercunrentassels
T As at : Asat
Paticulars . . March 31, 2024 | March 31, 2023

Balances with Income Tax 3,361.26 3,256.68

Balance wilh Gaovt Authorilies 1,939,329 4,163.97

Prepaid Expenses 491.87 163.48

Preliminary Expenses 0.18 -

" RentReceivable 7.88 1.48
Othey Advance s 297.52 413.31
Intarest Receivable s on Advance 1.35 .
Insurance Clairms Receivables - 124.39
Other Current Assels - 1.56
Advancesto Suppliers 1,260.20 Q977.87

Cpenirg Peovision for creditimpaired receivables 156.42 58.49
- Add fLess: Provision for creditimpaired receivables 222.38 97.93
Less: Baddebts Writenoff d uring the year -0.90 -
BL Agro lndustries Lirited 6.30 -
Preperative Expenses 5.59 .
Less: Provision forincome tax -0.19 -
Talal 6,993.44 16,976.11
Aging of Advance lo Supplier stafed above inchude :
Fariculars As atMarch 31,2024 As atMarch 31, 2623
) Amount Provision Amt Amount Provision Amt
‘| Advances to Suppliers

Uplo 3 Months 380.80 - 2,740.68 -

3 Months to 6 Months 302.99 75,72 .1 028

6 Monthsta 1 Year 45.29 22.65 159.46 7973

1¥ear o2 Year 190.80 130.80 - -

2Year o d Year 13.22 1322 76.41 76.41

ForMore Than 3 Year 76.41 76.41 - V-




B. L. AGRO INDUSTRIES LIMITED

(CIN: UB5910UP1993PLCO15039)

Accompanying notes to the fi nancial statements for the year ended March 31st 2024

Note 17 : Equity Share Capital

Consolidated Notes to

Accounts

2. Details of authodsed, issued and subscribed share capital In Lakhs'
Particulars ' _ Asat As at
icula o o March 31, 2024 March 31, 2023
Authorised Capital
9,60,00,000 Equity Shares of Rs 10/- each 8,900.00 9,900.00
1,080,000 Fully Canvertible Preference Shares of Rs100/- each 100.00 100.00
10,000.00 10,000.00
Issued Capital
8,35,66,713 Equity Shares of Rs 10+ each 8,356.67 §,356.67
8,356.67 8,356.67
Subscribed and Paid up Capital
8,35,66,713 Equiity Shares of Rs 10¢ each 8,356.67 8,356.67
8,356.67 8,356.87

b, Terms & Conditions

a.The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity

vote per share.

share is erditled to one

b. In the event of liguidation of the Company, the holder of equity shares will be enlitled to receive remaining assets of the Company, after
distibution of all preferential amounts. The distribution will be in proportion to the number of aquity shares held by the shareholders.




B. L. AGROINDUSTRIES LIMITED

- [CIN: LG5S 10UP 1993 PLCOTI03G)

Atcompanying notes tothe Francial statements for the year ended March 315t 2024

Consolidated Notes t6 Accounts

In Lakhs'
Hote 18 Cher Equity
Securilies . Cther
Pariculars Premium Retained Comperhansive Tetal
Eamings
Reserve Income
Balance At31March 2023 444204 29,80386 1122 3291
Proft Foir The Year . 811220 0.i2 8132.32
Addition in NClintzrest . . - -
Balance AL315T March 2024 444204 37,916.06 13 42,389.43
Note 182 Min ority lot
Paticulais Non-Contiolling Totdl
Interast
Balance At 31 March 2023 1251 725
Addition inHEl interest 276,24 276.24
Balance At 3157 March 2024 3875 348.75
1




B. L. AGRO INDUSTRIES LIMITED

(CIN: U65910UP1993PLCO15039)

Accompanying notes 1o the financial statements for the year ended March 31st 2024

Note 18: Borrowings
- A Nen-Current Borrowings

Consolidated Notes to

Accounts

In Lakhs"

Particu

As at

|
ars March 31, 2024

As at
March 31, 2023

|. SECURED
Term loans
From Banks

Bank Of Baroda
{Original Loanof Rs. 3.04 Cr. for Constrclion of TN Eiling Shed along with electical Rtfings and fixtutes alB-32,
Panakheraindusinial Area, Bareitly. Repayatlein 117 Montilyinstalimens commencing foms july 2017 with first 36
inststiment of Rs 2.10Lac, next 36 ingtaliment of Rs. 2.35Lac, next 24 instaliren's of Rs. 280 Lac, Next 20
instalmenlsof Rs. 3.75 ke and fastone inslatrment of Rs. 1.60 fac cormmending after moratounum perivd of 3 monihs
from the date of dishursernert. Door o Dovr fencris 120 Month)

Bank of Baroda
{Original Loan oI Rs. 9.35 Cr. for Consluclion and renovalion work at B-31, Parsakhera indusirial Arga, Baredlly.

Repayable in 117 monthly insialments commencing formjuly 2017 wilh frst 12 instatiment inslaliment of Rs. .26 Lac,
rexi 104 instatmenis of Rs 0304 Lac and fastone instatment of (s, 0,024 Lac commencing afler moraiofium perod
of 3rmontias from the dale of tisbursement DTD lenoris 120 months)

Bank of Baroda i
{Originad Term Loan of R 4.45 Cricr Installation of Hew WS TAnks and Aulomalic Crystalizers plant along with Civil

Constustion works for ingfaftations of such plani atjokaipur uril, baseity. repayable in 117 Monthly nstalimenls
commencing fom july 2017 with fist 60 fastalfments of Ry 234 Lacs, next 36 lnstalimenis of Rs 4.68 Lacs, next 20
inslainents of Rs. .55 Lacs and last Inslallment of Rs 512 Lacs cormmending after moratorivm pedod of 3 months
fiom thedate of irst disbursement, DTD tenor is 120 Months.)

Bank of Baroda
{Ovigina! Term Loan of Bs 2.57 Cr for inslallalion of nesy WS fankis at C-23, Tank Yards af parsakheraindustrial area,

Baiedly. Repayably in 117 Monthly Inslalinents conmmening from july 2017 wilfy frst 48 inslafimenis of Rs 1.40 Lacs,
et 16 instalments of 852.34 Lacs, nexi 32 instaliments of Rs. 3.27 Lats and last Instaftment of RS 0.97 Laes

commencing afier morstosum pedod of 3menins from the date of frsl dishursement. DTD lencris 120 months))

Bank of Baroda . _
{Crignal Term Loan of Rs 0.82 Crifor Upgradaion of Commercila Lab and Water pusfication plant at B4 , Parsakhera

indusirial Area, Bareily, Repayable i 117 Monihly instaliments commencing fromjuly 2017 wilh frst 48 staliments of
Rs058Lacs, riexl 48 inslafiments of Rs 0. 70 Lavs, next 20 installments of Rs. .94 Lacs and fast tnslaltment of Rs
1.76 Lacs commencing afler merstosunt perod of 3 months fom the date of first distursement OTD tenoris 120

Wonihs)

Bank of Baroda )
(Criginal Term Loan of Rs 10.29 Cr forinstalizlion of FG ASRA Automalic highbay werehousing systers af 8-30,
Parsakhers indushial Area, Baeily, Repayable in 117 Monthly nstafiments commencing from july 2017 withfirst 48
instalimenis of Rs 7.00Lacs, next 48 lstafimrents of Rs 9.35 Lacs, next 20instaliments of Rs. 11.70 Lacs and fast
Instatment of Rs 2000 Lacs cernmenting affer maralerivm periact of 2 months from the dafe of Frst disbursement DTO

tenoris 120 Months)

Bank of Baroda
{Criginat Term Loan of Rs 9.83 Cr for instatation of 200 TPO Shod Mix Section and 200 TPD Conlimzous Bleacher and

Deo for Soysbean Gifs al B4, Parsakhera indusiial Area, Bareilty. Repayable in 117 honlhly lnslafinents
Corsmenting form july 20f Twith first 48 instaimenls of Rs 7.00Lacs, next 68 Instalments of Rs 9.35 Lacs and fast
Instaliment of Rs 11.20 Lacs commenting affer moralpaum period of 3 manths from the date of first dishirsement Door

to Doortenouris 120 months)

HDFC Car Loan (VP25-DH-0007)
(Griginel Temm Loan of Rs 93.05Lac repayable in 60 Manihly Instaliments of Rs. 185710+ commending from Nov.

2021}

§1.22

7.04

150.53

73.55

22.72

273.06

320.41

31.34

118.87

10.69

206.68

1279

31.12

385,26

v 339.21

53.57

[
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B. L. AGRO INDUSTRIES LIMITED

(CIN: U65910UP1993PLC015039)

Accompanying notes to the financial statements for the year ended March 31st 2024

Accounts

| Consolidated No_tes fo

HDFC Car Loan (UP-25-DD-0007)
{Oviginal Term Loan of Rs 11300 Lac repayable in 60 Monthiy Inslatimens of Rs. 234500~ commencing from June
2021]

HDEC Car Loan NEW BMW-X6{ UP25-DP-0007}

Bank of Baroda Car Loan NEW BMW-XB( UP25-DP-0007)
{Original Term Loan of Rs 1.19 Cr repayable in 84 Monihly equal Instalments of Rs. 1.86 facs commencing form
Ctober 2022.)

Canara Bank
{Original Tetm Loan of Rs 1.59 Cr repayable in 117 Monthiy Inslalments commencing from iday 2017 with firs! 36

Instatirments of Rs 1.10 Lacs, next 36 Inslafments of Rs 1.22 Lacs, next 24 Instafiments of Rs 1.46 Lacs, next 20
instaiments of Rs 1.95 Lacs andlast hstaltmen! of Rs 1.4 Lacs commencing aller moratorium period of 3 monihs from

the date of firs! disbursement) D10 tencr is 120 Moriths )

Canara Bank
{Criginat Term Loan of Rs 0.18 Cr repayable in 117 Monthly instalimenis commencing form May 2017 wiih first 12
Instatienfs of Rs (1146 Lacs, next 90 Instaiments of Rs ¢ 158 Lacs and 15 Instafiment of Rs 0.13 Laos commeneing

after moraloium period of 3 months from the dale of first dishursement] DT tenor is 120 Moniths)

Canara Bank
{Origingt TemnLoan of Rs §.72 Cr repayable in 117 Monthly Instalments commencing from May 2017 with frst 48

fristaliments of Rs 3.6585 Lacs, next 60 instaliments of Rs 4.878 Lacs, next 9 instafinent of Rs. 4856 commencing

afier moratorium period of 3 months fiom the date of first dishursement DTDtenor is 7 20 Months)

Canara Bank
(Originaf TemnLoan of Rs 2.32 Cr repayablein 11 7 Monthly Insfaliments commenciag from May 2017 with frst 60

Instatiments of Rs 1.22 Lacs, nevt 36 instaliments of Rs 2.44 Lacs, next 20 Inslaitnents of Rs 3.41 Lacs and fast
Instatinent of Rs 2.76 Lacs commencing afer moratorium period of 3 months from ihe dafe of st disbursement DI
tenor is 120 Monihs]

Canara Bank
{Original Terrn Loan of Rs 1.34 Cr iepayable in 117 Monihly Instaliments commencing from May 2017 with firgt 48

tnstaliments of Rs 0 73 Lacs, next 36 Instaliments of Rs 1.22 Lacs, next 32 Inslaliments of Rs 1.71 Lacs and fast
Instatinent of Rs 0.57 Lacs commencing alter moralorium period of 3 months fram the date offirst disbursement DrD
tengr is 120 Months)

Canara Bank

(Original Temn Loan of Rs 8.42 Cr repayablein 117 Monthly Instaliments commencing from May 2017 with first 48
Instatinents of Rs 8.31 Lacs, next §8Instaliments of Rs (.37 Lacs, next 20 insiafiments of Rs 0.49 Lats and fas!

Iasiafiment of Rs 0.05 Lacs commencing after moraloriom periad of 3 months from he date of first disbursement)

Canara Bank
(Original Tetrn Loan of Rs 5.37 Crrepayabiein 117 ionthly instaltments commencing from May 2017 with fist 48

Instatiments of Rs 3.6585 Lacs, next 48 Instaliments of Rs 4.878 Lacs, next 20 Instaliments ofRs 60875 Lacs and fast
Instafinent of Bs 5.30 Lacs commencing alter moralorium period of 3 months rom the date of first dishursement OTD
fenoris 120 Months)

Bank of Baroda
{This Teim Loan of Rs. 7.84 Crore has beerriaken over by BOB form SBI on 28.05.2018 it is repayable in 28 Quaredy
instalinent consisting frst § Quarterly Instaliment of R 24.00 Lac each, next 4 Quarferly inslatiment of Rs. 27.60 Lac,
next 4 Quartedy instaliment of Rs. 30,00 Lac, next 8 Quadedy instaiment of Rs. 3250 Lac and res! 4 Quarlery

instafiment of Rs, 25.40 Lac commencing from 30.06.2618)

Bank of Baroda )
{This Temn Loan of Rs. 46.85 Crore has been faker: from BOBin March 21, ftis repayable i 48 Monihly instafiment of
Rs. 96.00 £ ac each commencing fom 31.03.2022)

Canara Bank )
(Fhis Term Loan of Rs. 17.50 Crom has been iaken form Canara Bank in March 2021, #is repayable in 48 equal
Monthiy instaliment of Rs. 3646 Lac commencing from April 2022)

27.56

7772

46.28

80.72

45.21

1,073.65

437.50

b

57.76

112.56

65.72

547

180.30

114.88

59.85

15.66

205.30

105.31

2,264.15

874.98




B. L. AGRO INDUSTRIES LIMITED

(CIN: U65310UP1993PLC015039)

Accompanying notes to the financial statements for the year ended March 31st 2024

Consolidated Notes to

Accounts

Punjab Nalional Bank
{This Term Loan of Rs. 10.25 Crore has heen laken form Punjab National Bankin March 2021. K is repayable in 48

equal Monlhiy insiafiment of Re 21.35Lac commencing from Marth 2022)

Indian Bank
{This Term Loan of Rs. 28.00 Crorelias beertiaken form inclian Bank in March 2022. Ifis repayable in 120 equal

instalmenl consisling 120Monlbly instailnentofRs. 23.34 Lac fom Seplember 2022)

Indian Bank
(Fhis Term Loan of Rs. 7.00 Crore has been taken foan Indian Bank in September 2021. 1 is repayable in 120

instafment consisting & fMonthiy instalimrent of Rs. 7.46 Lac 113 Monfhjy Instatiment of Rs. 10.95 lac and fas! 2
instafment of Rs. 8.57 lac.and 0. 04 fac. and commiencing hiom January 2022

UCO Bank .
{This Term Loan of Rs. 17,0 Crove has been laken form UCO Bank in March 2022. 1t is repayablg in 117 EMI ofRs
22.75 fac from March 2022}

UCO Bank
(This Term Loan of Rs. 800 Crore has been faken form UCO Bank in Seplember 2021, lils repayable in 120 el of
Rs 10.71 lac from Oclober 2021)

UCO Bank
{This Term Loan of R3. 10.00 Crare has heentaken form UCO Bank in Oclober 2023. It is repayable in 98 EMI of Rs.
14.66 fac from Qclober 2023}

Canara Bank
{This Term Loan of Rs. 27, 75 Crore hras beenlaken form Canam Bankin Sep. 2021 for 10 years. It is repayable in 116
instaliment lrom Jamrary 2022

Canara Bank
{This Term Loan of Rs. 885 Crore has been faken fom Canara Bank in fan 2022. Itis repayable in 48 equal

instaliment consisting 48 Monthlyinstaliment of Rs. T8 44 Lat commenging fiom Jan 2024}

Punijab Nalional Bank
(This Term Loan of Rs. 520 Crore has been tsken forn Punjab Natjona! Bank in December 2021, liis repayablein 48

equal instaliment consisting 48 Monthly insialineniof Rs. 10.83Lec and fiom Augurst 2623

Union Bank of India
(This Term Loan of Rs. 6.85 Crore has been faken form Union Rank of India in March 2022, Itis repayable in 48 equial
instaliments of Rs. 14.27 from Deg 2023)

. Uinion Bank of India
(This Term Loan of Rs. 13.50 Crore has been taken lorm Corporation Bank in Aprif 2021. it is repayable in 48 equal
EMis of Rs. 3283 Lac commencing from Apdl 2022 )

Bank of Baroda
{ This Term Loan of Rs. 23,35 Crore has been taken lorm Bank of Barodain January 2022, ¥is repayable in 48 equat

instatiment consisting 48 Monihiy instalfment of Rs. 48.65 Lac from Apil 2024]

Bank of Baroda _
{ This Term Loan of Rs. 40.00 Crore has beentaken form Bank of Beroda, Itis repayable in 117 equal inslalment

congisting 117 Monihly instattment of Rs. 34. 19 Lac commenging from January 2023)

Bank of Baroda
(This Term Loan of Rs. 600 Croig has been laken form Bank of Baroda in Seplember 2621. Itis repayable i 116

equal monthly instalment consisting 116 Monthly instaliment of s 5,17 Lac from January 2022}

indusind Bank
{This Term Loan of Rs. 20.00 Crore has been taken form Indusid Bankin June 2023. itis repayable in 96 equa!
miontfly instaliment of Rs. 2083 L ac from Octeber 2023)

Indusind Bank
{This Term Loan of Rs. 26.32 Crors has beentaken form Indsicd Bank frn Aprt 2023, ftis repayable in 112 etual

rmontily instaliment of Rs. 23.50 Lac from Aprit 2023)

234.95

778.21

2,051.98

608.41

346.67

456.58

363.76

1,761.25

3.067.30

398.28

1,604.17

2.091.50

i

491.20-

2,486.90

538.36

1,349.73

685.80

2,250.42

§20.69

433.33

627.92

671.75

2,335.00

3,785.25

460.37




B. L. AGRO INDUSTRIES LIMITED

(CIN: U65910UP1993FLC015039)

Accompanying notes to the financial statements for the year ended March 31st 2024

Accounts

Consolidated Notes fo

Indusing Bank
(This Term Loan of Rs. 16 13 Crore fras beertlaken foren Incusid Bank in Apil 2073 1E is repayable in 112 equa!
ol inslafinent ofRs. MACLa hom Apwid 2023)

{udusind Bank
{This Term Loan of Rs. 5868 Crore has been Takers o Indusid Bankin April 2023. itis repayabiein 98 equal monthly
insteltment of Rs. 592 Lac fromApit 2023

Indugind Bank
{ This Term Loan of Rs. 639 Crom hasbeen faken fom indudd Bankin Aprif 2023, Nis rapayable in 87 equal monthly
irstallmenl of Rs 803 1sr fromApit2023)
Bank of Bareda
{This Term Loan of Rs. 7200 Croreras been iaken forrn Bank of Bawdz in Ociober 2003, Itis repayable in 36 equal
oty instaliment of Rs. 32 50 Lac fiom Qclober 2023)
From ofher pariies
Pradeshiva Industial & Investment Corporation of UP {PICUP)
. Pradeshiya Industial & Investrent Corparation of UP (PICUP)
Prades hiva Industial & Investment Corporation of UP (PICUP)
Pradeshiva Industial & Ivestraent Corparation of UP (PICUP)
{ The companyhas shidnedtennioars of Rs .85 Crin F.Y. 201516 Rs. 17.42Cr in F.Y. 201718 and 16,69 Cr in
FY 20169, 5.52 Cr.FY. 201920 and 5067 Cr.inF.Y. 202122 fror above agency of UF Goveriment The loans
ame inferest iee and repayable aler Severs years fornthe vale of disbursement. The loan s secured by way of
colfzlenad seounly of equal am ot in the shape of Bank Guaranloes issved by nationalised bank. Ong inferest fiee foan
GfRs, 48932 showingin fhe fast franuial yearis payable in FY 20222023, hence showing in Curenl fong ferm
maturly)
From Axis Bank
- frem financial inslitutions

1,286.53

449.86

514.21

1,012.50

1,634.69
1,399.62
421.98
359.42

128.67
131.03

1,482.62
1,278.46
385.71
294.06

TOTAL

23,840.15

25,627.73

Note 1. The company hasnot besn defauted i repaym eniofTemrn Loan fiom Bark.

Particuars

March 31, 2024

Asat

March 31, 2023

As at

. UN-SECURED
Bonds/ Debentures
Term icans
From Banks
From other parties
Deferred paymentliabilities
Deposits
Loans and advances from related paities
Loan formNBFC or olher parties

Other -

TOTAL

TOTAL OF SECURED ARD UN-SECURED

23,840.75

25,621.73

oW

b

Moo



Consolidated Notes to
Accounts

- B.L. AGRO INDUSTRIES LIMITED

(CIN: U65310UP1993PL CGT5039)

Accompanying notes to the firancial statements for the y¢ar ended March 31st 2024

B. Current Borrowings

. As at As at
Particutars March 31, 2024 March 31, 2023
I. SECUREDR
Loan Repayable on Bemand
From Bank
Bark of Baroda - ' 14,444.43 19,028.68
Canara Bank . 7.245.26 7.304.77
Punjab Natienal Bank 1,746.66 203288
Punjab Nalional Bank ) - 6,783.30
Punjab Nafional Bank - 1,360.00
Punjab Nafional Bank ' . 234.99
Indusind Bank 948.28 s '
Indian Bank 4026.18
Axis Bank 3654.72
Union Bark 577688
UCQ Bank : -2032.09 -
{Al fhie Casfr Credit Lirsts/ working capits! demanct ioan from aff e banks have been secured by way of hypothecation
ower inveritoses and ook debis fpresent s fufpre] andl afso searredby personal gaurantee of the Directors. There is ro
delzut as onifie dade of Balarrce Sheelin repayrent of bomowings and iwlerest irereun)
© Bankowairatts (secured) 6.0
~ From other paries : 2060 363518
1TOTAL 35937.01 40,470.78
Il UR-SECURED
Fror other pailies ) 6722117 .
TOTAL 6,722.17 -
TOTAL OF SECURED AND UN-SECURED 42658.18 40,470.78

]
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B. L. AGRO INDUSTRIES LIMITED

{CIN: UB5ST0UPT393PLCO15039)

' Accompanyingnoles to thefinancialstatements forthe year ended March 31st 2024

Consolidated Notes

tq_ Accounts

" Note 20 : Provisions In Lakhg'
. As at As at
Particulars March 31,2024 | March 31, 2023
A.Non-Current Provisions
Provisionfor employ ea henefits:
Provision for Employees lbng term incentive plan 502.53 480.35
Add: Additon Made in long term incentives plan 312.74 106.14
Less Paymentrade to Bmployees -105.75 -83.96
Provision for graluity -
708.52 502.53
B.Current Provisions
Provisionfor gratuily 2.95
2.85
Total 712.48 0.01
Note 21 : Government Grant and Cther Non Interes{ Bearing Security
T et —— _ ol YT
ST March 31, 2024 March 31, 2023
Opening Ceferred Government Grant 1,017.43 1,315.53
Add; Addition in Govt Grant 21.34 -
Less: Amordised b PL 328.91 298.10
709.86 1,017.43
Opening Deferred Non Interest Bearing Security 1,414.26 $33.37
Add 1 Less: Adjustment Seculiry -597.19 .
Add : Non Interest Be aring Se cunity - 831.36
Less: Arnodised Non Interest Bearng Security -§62.07 450.47
255.00 1.414.26
Tolal 964.86 2,431.68
Note 21 Othernou-current llabllltles
T PRl m Asat As at
Faf“‘; .-...'_-“-; R R LT March 31, 2024 | March 31,2023
.Others
Non Inlerest Bearing Secunty Deposits from Distibutors (PY) 6,575.34 - 5,164.31
Lease Liahilities 18.64 18.63
B.L. Agra lnduslries Limited - -
Total 6,593.98 5,173.54




B. L. AGROINDUSTRIES LIMITED

(CIN: UB5910UP199IPLC015039)

Accompanying notes to the financial stalements forthe year ended March3ist2024

‘ Consolidatéd Notes

to Accounts

Note 23 : Trade payables

. As at Asat
Particulars March 31,2024 | Masch 31, 2023
A. Non-Gurrent
Trade Payables
TOTAL NON-CURRENT TRADE PAYABLES -
B.Curment

Virade Payables
Due to Nicio and Small Enterprises 323.35 420,00
Other than Micro ang Small Enferprises 4138.08 26,905.22
TOTAL CURRENT TRADE PAYABLES 4,461.43 27,325.21
Trade Payables stated aboveinclude payable to:

. ' - Asat. Asat
Particulars March 31,2024 | March 31, 2023
Directors - 2.56
Company { firm i which direclor / director's relalivesis ad iecter /member 1,222.72 24,350.63
Disdosures is required under Sec 22 of MS MED Act, 2008
Particulars ' o Asat Asat

- S . : March 31, 2024 March 31, 2023
The: prhp@al amourt endlthe interest duethereon (o bz show se pasatelyliem dinngu npaid to any supplier 25 at the end of 32338 2060
accounting year
Thearnountofinlrest pfzid by M hoyer gndei NSHED Act, 2066 alongwih heamcunis of tispayrment made o hesoppier Nil il
beyon dthe due date during eathacaunting yeas, )

Theamounl'otinleresl due and payabls for e period [wherethe pargipal hass been paid bt inferest undex lhe NMSHED Act, Ni N

2006 ot pid ).

Thoemountolinlerestagrued andrem aninguapaidatihe endofa coourting year, and Ni il
|Whea mounlof_mnher intérest due aqd payab[e even in the s'uocaeding year, il s.uch date whe_:n theirlzrest d'ues asabove Ni Ni

ave aclualy paid b hesmall entepise, for he purpose of disal Inware 25 a defudtitie expendii e under sedion 23,

Aging: of Trace Payable ason §1.03.2024 sisled above intlude :

Patticelas ' ' ' UptoiYear 1¥earto2Year 2Yeario3 Year Marc: 351&2023

Trade Payable

HSME (Undisputed] -309.12 -14.23 -

Other then MSME {Undispuled) -3858 81 -116.14 b

M SIME { Disputed) 000 0.00 -

Other lhen MSME (Disputed) 0.00 0.00 21.24 -
hging of Trade Payabie as on 31.03.2023 stated aboveinchude
‘;anrli:cn hars - Upto 1 ear i Year to 2Year 2Yearto 3 Year For More Than 3 Yﬂ
Trade Payable

MSME {Undisputed) 47000 000 -

Other hen MSME (Undisputed) 2699206 315

WIS ME (Disputed) 00t Q.00 . -

Other then NSME_{Disputed) 000 0.00 21.24




B. L. AGRO INDUSTRIES LIMITED

{CIN: U65310UP1993PLC(15039)

Accompanying notes to the fnancial statements for the year ended March 31542024

Consolidated Notes

tq Accounts

Note 24 : Other Curent Liabilities

- Asat '}

Tolal

APV - ‘Asat.
Paficilars ~ ¢ o March 31,2024 1 March31,2023
Cuirent roalurities of Eong-tarm debt 6,239.06 437118
Othars - -
[y Slalutory remittances 139.65 150.08
{il}Payable to Brokers 3.56 2922
(i} Payable fo Trans porters 80.50 265.28
{iv) Payable to Employees 346.23 360.93
{v) Expenses Payable 331.19 299.84
{v) Advance from Customer 2,054.80 ?32,48
{\il Audit Fee payable 0.90 -
{Vi) Rent Payable 6.17 -
{\ii) GstPayable 0.04
Crediclrs for capital items 28.56
Statutory clues payable 39.58
P rovision
Other payable 0.58 1.08
Total 9,270.73 6,010.60
Cther Current Liabilifies stated above include payable o
|Particulars ' . Asat As at
A1 March 31, 2024 March 31, 2023
Direclors - 256
Company { firm i whi ch directer / directorsrelalives is adirecler/ mermber 81.06 21,350.83
Patticulars As at As at
- March 31, 2024 March 31, 2023
Advance from Customers
Upto1Year 2,041.47 528.30
1Yeario2 Year - .
INearto 3 Year - -
Foi More Than § Year - 419
Blote 25 ; Cumrent Tax Lighilities (Net]
N ' ‘As at - Asat
Particulars March31,2026 | March 31,2023
Provison for taxation 369.16 1,313.81
Less: Advance Tax -75.00 -1,000.00
Less: TDS Receivable -347.24 -380.85
Mat Credit -0.21 -
-53.25 -67.14




B. L. AGRO INDUSTRIES LIMITED Consolidated Notes to
{CIN: UB5970UP7393PLCO1 5039) Accounts
Accompanying aotes to the financia | statem eniss for the yearended March 31st 2024
Note 25: Reveaue from operations In Lakhs'
. Year Ended Year Ended
Particulats March 31,2024 | March 34, 2023
Sale of Products 326,296.32 344,960.87
Sale of Services 764.87 -
| 321,061.19 344,960.87
Otheroperaling Revenues 4,699.56 328.36
4,693.56 328.38
325,760.75 345,289.23
Note 27: QOtherincome
P articulars Year Eaded Year Ended
. Warch 31, 2024 March 31, 2023
Proiit {Loss on sale of PPE 4.89 -
Met Profit enforeign currency trans actions and transta tion 0.51 12.86
Ofher Non-Cperating incorne 53.11 46.43
Interest Received ot Advances 26.28 3175
interest on FORs 219.08 15317
Interest on Bo nd (Canara Bank) 8.05 -
Amortis ation of Govemment Grant 327.91 268.10
Renial Incorne: 227 -
Other mis cellaneous incoms 2.51 -
Commission Income 28.58 -
Amortis ation of Non Interes| Bearin g Secuitiy 563.07 450.47
1,230.25 992.79
Note 28: Cost of maferials ¢ onsumed
P articulars ' Year Ended Year Ended
- March 31, 2024 March 31, 2023
Opening Stock of Rawaterials 37,605.81 38,762.44
Add: Purchases ofRaw Materi als 8 Other Adjustrnents 228,514.99 313,600.03
Less: Closing Stock of Raw Malenials 3,266.63 37,605.81
162,854.17 314,756.66
N ote-28a Purchases ol Stock-inTrade
. Year Ended Year Ended
Parficulars March34, 2024 | March 31, 2023
{Purchases of Stock-in-Trade
Trading Gonds 1,798.07
1,798.07




Consolidated Notes fo

B. L. AGRO INDUSTRIES LIMITED

(CIN: UB5370UP1993PLCO15039) Accounts

Accompanying notes to the financiastatem ents for lhe yearended March 31512024

Note 28: Changes ininventories of finished goods, work-in-progress

. : Year Ended Year Ended
Particulars March31,2024 | March 31, 2023
Opening Inventory
Finished Goods 2512827 10,632.59
By-Product 836.16 1,123.44
Spare and Siore 804.88 473.06

' 26,769.30 12,229.08
Closing lnventory
Finished Goods 9,641 .50 25,128.27
By-Prociuct 3744 836.16
Spare and Store 1,094 89 8(4.88
Land Held stock in trade . -
10,77380 | 26,769.30
15,995.50 -14,540.21
‘Note 30: Employee benefils expens es
articulars Year Ended Year Ended
_ . March 31, 2024 March 31, 2023
Salaries and incentives 412837 3,774.73
Direclors Remunerat ory 1,803.90 1,233.55
Ward & Walch 511.56 453.86
Bonus fo Stafi 190.85 163.60
Contrbution to PF & CtherFunds 395.28 26673
Staff welfare expenses 208.44 207.37
Grafuity expense 11.39 -
Frovision for Longterm Incentive Plan 3M2.74 8164
7,563.51 6,181.48
Note 31: Finance costs
Particulars - Year Ended Year Ended
March 31, 2024 March 31, 2023
(@) Interest expense on: ¢

(i} Bank Borrowings 7,475.80 5,771.65

(i} Trade payables - 26.05

(i) Olbers - .

- Inferest on delayed 7 deferred payment of senice Tax JVAT/TDS 050 0.25
(b} Other borowing costs - -
{c) National Inlerest 89268 750.26
"Unwinding of interest cn processing fees 0.3 -
8,369.39 £,548.20




B. L. AGRO INDUSTRIES LIMITED Consolidated Notes to
(CIN: U65910UP1993PL CO15039) Accounts

Accompanying notes to the financial statements forthe yearended March 31st 2024

Noie 32 Other expenses.

. YearEnded Year Ended
Padiculars March 31,2024 |  March 31, 2023
Caon sumption of stores and spare parts )

Lab Chemicals & Appraius & Tesling Charges & Oher Consumables 32040 576.81
Warehousing/Storage Charges - 4848 36.40
Power and fuel - -

Electricily Expenses 132398 1,379.2¢

Generator Rurning Expenses 82612 87.93

Eleciricity Mainten arce Ex penses 40.21 105.39
{Aernbership F ees 948 4147
Reni, Rates & Taxes 363.34 441.01
Repairs and maintenance Buildings _ 206.73 24218

M achiney 674.87 594.85

Orihers 49.48 33.38
Imsurenee 347.18 326.48
Taxes Paid - .

GST/VAT Tax 65.75 14.80

Others 15.33 85,22
Telephone Expenses - 13.79 14.15
Callcentre Expense 1.38 -
Prelininary Expenses 0.04
Tradenark Expenses : 1.57 .
Traveling azd conveyan e 242.75 366.49
Corrsunication expenses : 4,18 -
Prinling and statio nery 13.50| 16.66
Fostage & Courter Expenses 17.58 458
Fraight and forwarding 6,078.87 7,068.68
Commission and Brokerage Expenses : 241.04 440.22
Discount Expen ses 2,630.14 3921.52
Advefisemenl Expenses 3,497.78 45679.71
Business Promclion Expenses 1,397.63 4,868.09
Legaland Prolessional Expenses 475.29 274,98
Bank Charges 0.00 -
Site Expenses -17.80 .
Payme nts to Statutary Auditers (Refer Note (i) ke lows} 50.90 35.00
Direclors Sitihg Fees 16.00 18.60
Loss by Fire, Theft or Accident 3.21 1.62
tLoss on Setlement 5,540.37 -
Lease Hold Rent of Railway Siding 24.80 25.27
Miscellaneous Expenses: 3.44 .

Charity ang Donation Expenses 71.06 7171
Provision for 8ad Debis : 342.23 81.09
Bad debts written off 289 -
Corporate Social Responsibility Expenses 128.50 73.50
Mews Paper Books & Periedicals 0.09 0.1¢
Services Tax Expanse 1.98 -
Wehsite and sofftware expense : 173 -
Vehicle Running and Maintenance 26.39 19.52
Tender Fees 056 -
Genera Office Expenses 146.34 159.29
24516.27 25,013.64
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B. L. AGRO INDUSTRIES LIMITED

- (CINE UB59T0UPTIS3PLCD 15039)

Accempanying nofes to the financialstate ments for the year ended March 31st 2024

Note (i) Auditors Rermuneration:

| consolidated Notes to

Accounts

Patticulars o : YearEnded | YearEnded
. IR e e March 31,2024 March 31, 2023
As Auditor 4340 30.00
For taxation malter 7.50 5.00
50.95 35.00
Note 33 : Eamings pereguity shase:
Particuiars Year Ended Year Ended
March 31, 2024 March 31, 2023
Basic Earnings per Shaee
Profit/(Loss) attibutable to Equity shareholdets 8,379.79 9,056.51
Weighted average number of equity shares 835.67 835.67
Basic Earnings Per Share 10.03 16.84
= ace valae per Steare 10.00 10.00
Diiutive Earnings per Share
Proftt affer adjusting intereston petential equity shaes 8,379.79 8,056.51
\Weighied aveiage number of equity s hare after consid ering poiential equity shares 835.67 835.67
Dilutive Eanings per Share 10.63 10.84

Note 34 - Inthe opinion of the Board the Curient Assets, Loans & Advances are realisable in lhe ordinary course of business atleast
equaltothe amaunt at which theyare stated inthe Baance Sheet, The provision for allknown Viabilifies is adequate and not in excess of

amount reasonably necessary.

Note 35 Same of the sundry deblors, sundry credilors, Loans and advances are subject loconfirmation and reconciliation.
Consequental adjusiment thereof, #lany, vi Ilbe given effectiniothe books of accounts in the year of such adjustment.




B.L. AGRO INDUSTRIES LIMITED

(CIN: U65910UPT993PLC0O15039)

Consolidated Notes to

Accounts

Accompanying notes to the financial statements for the year ended March 31st 2024 |

Note 36 : Related Party Disclosures
a.Name of Related Parties and description of relation

Name of the Party Relationship

i) Key Management Personnel:
Ghanshyam Khandelwal Wholetime Director
Ashish Khandelwal Managing Director
Manoj Kumar Executive Director
Dheeraj Agarwal Executive Direclor
Vinod Prakash Executive Direclor
Unnati Khandelwal Non Executive Birector
Anugrah Narayan Singh independent Director
Ashish Kumar Friends Independent Direclor
Priyanka Mishra Company Secretary
Dileep Sharma Chief Financial Officer

i) Other Refated Parties
B.L.Brewery Limited Subsidiary Company
B.L Waste Management Limited Co. under control of relafive of KMP
B.L Kamdhenu Farms Limited Subsidiary Company
MSGR Automobiles Private_Limited Subsidiary Company

Bareilly Logistics Private Limiled

Co. under control of relative of KMP

Khandelwal Edible Oils Limited

Co. under control of relative of KMP

Laxmi Agro India Private Limited

Co. under control of relative of KMP

Leads Brand Connect Private Limited

Co. under control of relative of KMP

Leads Connect Services Private Limited

Subsidiary Company

Leads insurance Brokers Private Limited

Co. under control of relative of KMP

Niux Technologis Private Limited

Co. under control of refative of KMP

RK! Infraiech Private Limited

Co. under control of relative of KMP

Rohilkhand Laboraory & Research Center Private Limited

Co. under control of relative of KMP

Rohilkhand Merchants Private Limited

Co. under control of relative of KMFP

Praash Marketing & Technical Services Private Limiled

Go. under control of relative of KMP

Leads Investment Consuitants Private Limited

Co. under control of relative of KMP

Swati Khandelwal

Relalive of Director

Ragini Khandelwal

Relative of Direclor




B. L. AGRO INDUSTRIES LIMITED

~ {CIN: UJ65910UP1993PLC015039)

Consolidated Notes to

Accounts

Accompanying rotes to the financial statements for the year ended March 31st 2024

b. Transactions with Related Parties .

Name of Parly Nature of Year Ended Year Ended
Transaction March 31, 2024 March 31, 2023
Khandelwal Edible Qils Limited Purchases 79.61 235.82
Khandelwal Edible Oils Limited Sales 721740 20,846.23
Laxmi Agro India Private Limited Purchases 1,00,754.82 76,781.62
Laxmi Agro India Private Limited Sales 51,268.65 11,287.85
Laxmi Agro India Private Limited Security Given 8076.72 3,923.28
Laxmi Agro India Private Limited Rent Received 20.89 14 .44
t eads Brand Connect Service Private Limited Senvices Received 1,840.59 -
Leads Connect Service Private Limifed Services Received 1,768.99 1,054.98
Leads Connect Service Private Limited Rent Received 1.6% 8.52
Leads Connect Service Private Limited Sales 1.21 -
Leads Connect Service Private Limited Unsecured L.oan 400,00 .
Leads Connect Service Private Limited Investment 998.95 -
Leads Insurance Brokers Private Limited Sdles 0.98 1.39
Bareilly Logistics Private Limited Commission Paid 163.70 4,290.81
Bareilly Logistics Private Limited Freight Paid 4,217.16 104 .52
Bareilly Logistics Private Limited Machinery Rent 71.18 223.82
Bareilly Logistics Private Limited Rent Paid 198.94 38243
Bareilly Logistics Private Limited Rent Received 2.68 -
Bareilly Logistics Private Limited Sele 73.84 .
Bareilly Logistics Private Limited Travelling Charges P3 2.04 -
Rohilkhand Laboraary & Research Centre Private Limited Testing Charges 323.37 687.16
Rofilkhand Laboraory & Research Centre Private Limited Rent Received 13.50 -
Rohilkhand Laboraory & Research Centre Private Limited Sales 470 -
MSGR Automobiles Private Limited investment 72.50 .
MSGR Automobiles Private Limited Rent Paid 7.00 .
MSGR Automabiles Private Limited Unsecured Loan 25.40 -
Nuix Technofogis Private Limited IT Service 160.50 103.60
Nuix Technologis Private Limited Rent Received 1.27 1.36
RKI Infratech Private Limited Rent Received 1.85 -
RKI Infratech Private Limited Sales 353.40 74 .08
RKI infratech Private Limited Purchases 1,271.26 1,227.52
B L BREWERY LIMITED Rent Received 1.20 1.18
B L. BREWERY LIMITED Investment 0.01 G.99
B L. BREWERY LIMITED Advance 8.01 30.60
B L Waste Management Limited Rent Received 1.20 -
B L Kamdhenu Farms Limited Rent Received 0.96
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B. L. AGRO INDUSTRIES LIMITED

(CIN: U65310UP1993PLC0O15039)

Accompanying notes to the financial statements for the year ended March 31st 2024

Consolidated Notes to

Accounts

Nature of Year Ended Year Ended
Name of Party Transaction March 31, 2024 tarch 31, 2023
Richa Khandelwal Rent Paid - 1.70
Ragini Khandelwal Rent Paid 5.30 14.66
Swati Khandelwal Rent Paid 18.22 17.24
Ghanshyam Khandelwal Rent Paid 1.51 1.51
Ghanshyam Khandelwal Purchases 0.44 -
Ghanshyam Khandelwal & Ragini Khandelwal Ad. Against Property 1,144.18
Ghanshyam Khandelwal & Ragini Khandelwal Recovery aginst 1,144.18

Cancellation of Sale

Agreement for

Property
Ghanshyam Khandelwal Advance Salary 1,592.89
Ghanshyam Khandelwal Recovery of 1,592.89

Advance Salary
Ghanshyam Khandelwal Unsecured Loan - 600.00
Ghanshyam Khandelwai Remuneration 800.00 600.06
Ashish Khandelwal Remuneration 720.00 540.00
Ashish Khandelwal Advance Salary 481.96 -
Ashish Khandelwal Recovery of 481.95

Advance Salary

Note: Above Transaction is inclusive of GST
Disclosure under Ind AS 24 "Related Party Disclosures”

The remuneration of key management personnel of the Company are set out below in aggregate for each of the categories;

Category Year Ended Year Ended
March 31, 2024 March 31, 2023

a) Short Term Employee Benefits 5,888.18 1,291.19
b} Post Employment Benefits - -




B. L. AGRO INDUSTRIES LIMITED

(CIN: Us 591 0UPT993PL C015039)

Accompanying riotes to the financial statements for the year ended March 31st 2024

¢. Balance OQuistanding of Related Parties :

Consolidated Notes to

Accounts

Year Ended Year Endad
Nameof Party A March 31,2024 | March 31, 2023
Laxmi Agro India Private Limited DR. J(CR.} 41,128.67 -1,490.65
Leads Connect Senvice Private Limited DR./{CR.) 1,404.18 -59.81
Leads Brand Connect Service Private Limited DR. /(CR.) -0.12 -
Leads Insurance Brckér Privalé Limiled DR. /{CR.} - -2.14
Bareilly Logistics Private Limited DR. /(CR.} -80.43 -462.42
Rohikhend Laboraory & Research Centre Privatebimited DR. /{CR.} -107.92 -140.84
Rohikhand Merch anis Pivate Limiled | DR. /(CR.) -136.51 -3.05
Nuix Technolagi s Private Linited DR./{CR.) -0.64 -2.01
Richa Khandlelw 4 DR./(CR.) [y -0.18
Ragini Khandelval DR. /{CR. - ~1.13
Swall Khandsiwal DR./{CR) 110 -1.28
Ghanshyam Khandelhwval DR. /{CR) - -421,45
Ashish Khan delwal DR /{CR.) 11.41
Prachi Shrivastava CR./{CR) - 0.10
Vinod Prakash DR./{CR) -0.67 062
Privanaka Mishra DR./{CR) - 0.56
Dilegp Shamma DR./{CR) 0.78
D. K. Saxena OR./{CR) -0.45
Raijiv Kiish n2 Garg DR./{CR) - -0.72
R Infratech PYT.LTD, DR./{CR) 077 .
BL.BREWERY LIMITED DR./ICR) 30295
BL WASTE MANAGEMENT LIMITED DR./{CR) 1.74 N
-MSGR AUTOMOBILES PRIVATE LIMITED DR./{CR) 1,789 42 -
Note 37 : ContingentLiabilities
NATURE OF DUES / Year Ended Year Ended
NAME OF STATUTE : Year March 31, 2024 March 31, 2023
Add. Comm. [Appeal) Luckn ow GST2017-18 2.74 2.74
Add. Comm., Kanper {U.P) GSTI2018-20 1.46 1.46
Ass. Comm Of State Tax - (1), GSTI2019-20 - 58.85 58.85
{Enforecementt, Division-1, Ahemidabad
Appeal in Tribunal, Service Tax. 2017-18 - 15.25
35T Department, Noida 2017-18 & 2018-19 - 638.32
DGGI Meerut GSTi2017.2022 2,047.93 -
Bank of Baroda Corporate Gawantee 2,000.00 -
4,110,98 71713

TOTAL




B. L. AGRO INDUSTRIES LIMITED Consolidated Notes to
(CIN: U65910UP1993PLC0T5039) . : - Accounts

Accompanying notes to the financial statements for the year ended.March 315t 2024

Note 38 :Commitments
1. Compnay has committed to M/s leads Connect Private Limited for branding its product for wheth company will incurred Rs. 215.00

crore in next five year and accordingly company has deffer this expenditure in next five year as per board ressolufion pass by the board

 of director, however during ihe financial year 2023-2024, the management of leads connect services have incorporate a new company
with name of Lead Brand Connect Private Limited and afl the advertisement related service whein previous rendered by Leads connect
service private limited will be rendered by new compnay.

i

Note 39 : Disclosure on Gocods and Service Tax
The company is registered under GST Act with GSTIN: 08AABCBI200B128, 09AABCBS2008227, 09AABCBY200B3Z26 and
0SAABCBS2008475 in Ultar Pradesh. Sales, Purchases, Input Tax Credit and/ or GST Liabilities have not been verified and reconciled

from ledger balance available al GST Portal . There may be variance in the figures reported at GST retums and books of accounts.

Note 40 : On 04.10.2018, there was action ufs 132 of the Income Tax Act, 1961 at various premises of the Company and its directors.
As per panchnama some loose sheets, HDD, server data etc. are impounded by the Income Tax Department. However there is no
seizure of cash or any other assets of the Company. After issue of notice w's 153A for the AY 2009-2010 o 2018-2019 and initiation of
proceedings ufs 143(2) for AY 2019-2020, Pending assessment, the company has apprached settiement commission {ITSC) on
93.03.2021 and a tax at Rs. 256.00 Lakh is paid. The tax so paid is debited to profil & loss account in anticipatoin that no further tax
liability will arise 1o the company. Furiher, the demand of Rs. 2639.23 |akh created by the assessing officer for AY 2012-13 will also get\
subsumed in the setilement application. Even though the appeal before CIT(A} is pending against the said demand & no provision for

tax is made and as per legal opinion no provisien is needed. The application before ITSE was filed. howaver during the finanacial year
the settlenent application have rejected by the interir board of seltlement. The managment of the company have filed a writ pefifion
befare the hon'ble High Court, Allahabad and same is peding till baiance sheet date.

Note 41: On 03.12.2018, there was a search has been done under State Goods and Service Tax Department, Rajkot, Gujrat. For that,
Assessment order received by the company on 05.03.2020, and in this assessment order, department has assessed following liabiiities
as tax and interest:

Financial Year Amount {In Lakh} Amount {In Lakh)

, Tax Interest penalty Total
2015-2016 - 5.36 3.74 14.90 24.00
2016-2017 15.37 7.95 10.26 33.58
2017-2018 (April to June) 0.67 0.60 - 1.27
Total 21.40 12.29 2516 58.85

For the above stated liabilifies assessed in the assessing order of Rs. 58.85 lac, The management of the company has filed an appeal

on 28.07.2021 before Dy. Commissioner of State Tax, Rajkot and Stay Granted Upto 31.01.2022 and expected to relief fully. Therefore,

there is no regirement to make any provision for the assessed liabiliies. The company is showing this liabilities as contingent ligbilities in
-the notes attached with the financial staternent '

Note 42 ; Company has deposited GST of Rs. 14.35 Crore that is brought forward fosm earlier year. Company has claimed this tax
refund of Rs. 14.35 Crore through filling a refund application RFD-01A to Assistant Commissioner, CGST department, Division -1,
Bareilly on 06.10,2020. Depariment has issued a Deficiency memo through RFD-03 on daled 07.10.2020. Management of the company
has filed an ap;ﬁeai before Commissioner {Appeal), CGST, Noida. The commisisoner (Appeal) had set a side the order dated
07.10.2020 and the maiter is remanded to the CGST Division -1, Bareilly and no notice { SCN has been raised by the department.




